
1 - 3

,QWHUPRGDO�7UDQVSRUWDWLRQ�6\VWHPV

3UHSDUHG�DQG�'HOLYHUHG�E\

0U��-HIIUH\�)��3DQLDWL
'HSXW\�'LUHFWRU��,QWHOOLJHQW�7UDQVSRUWDWLRQ�6\VWHPV�
-RLQW�3URJUDP�2IILFH��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ

,W
V� P\� SOHDVXUH� WR� EH� KHUH� WKLV� PRUQLQJ� WR� SDUWLFLSDWH� LQ� WKH� 6HFRQG� :HDWKHU
,QIRUPDWLRQ� IRU� 6XUIDFH� 7UDQVSRUWDWLRQ� 6\PSRVLXP�� � ,� ZDV� HQFRXUDJHG� WR� OLVWHQ� WR
6DP
V� SUHVHQWDWLRQ� DQG� WR� KHDU� RI� WKH� SURJUHVV� WKDW� \RX
YH�PDGH� RYHU� WKH� ODVW� \HDU�
HVSHFLDOO\�� ZLWK� WKH� ZRUN� WKDW� KDV� GRQH� WRJHWKHU� E\� WKH� WUDQVSRUWDWLRQ� DQG� ZHDWKHU
FRPPXQLWLHV�� �&RRSHUDWLYH�HIIRUWV�DUH�DW� WKH�KHDUW�RI�ZKDW�ZH�DUH� WU\LQJ� WR�GR� LQ� WKH
'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�LQ�RXU�,QWHOOLJHQW�7UDQVSRUWDWLRQ�6\VWHPV��,76��SURJUDP��
EULQJLQJ� WRJHWKHU� FRPPXQLWLHV� OLNH� WKLV� DQG� PHUJLQJ� WKHP� WRJHWKHU� LQWR� D� VLQJOH
FRPPXQLW\�

,�NQRZ�WKDW�ODVW�\HDU��$VVRFLDWH�'HSXW\�6HFUHWDU\�6WHYH�9DQ�%HHN�DQG�'U��&KULVWLQH
-RKQVRQ��ZKR�LV�QRZ�WKH�)HGHUDO�+LJKZD\�$GPLQLVWUDWLRQ
V�2SHUDWLRQV�&RUH�%XVLQHVV
8QLW�/HDGHU��WDONHG�WR�\RX�DERXW�D�YLVLRQ�IRU�ZHDWKHU�LQIRUPDWLRQ�LQ�WKH�WUDQVSRUWDWLRQ
FRQWH[W�IRU�VXUIDFH�ZHDWKHU�LQIRUPDWLRQ���$QG�FOHDUO\��\RX�KDYH�PDGH�D�ORW�RI�SURJUHVV
RYHU� WKH� ODVW� \HDU� DQG� ZH� KDYH� PDGH� D� ORW� RI� SURJUHVV� DW� WKH� GHSDUWPHQW� ZLWK� WKH
LQWHOOLJHQW�WUDQVSRUWDWLRQ�V\VWHPV�SURJUDP���:KDW�,
G�OLNH�WR�GR�WKLV�PRUQLQJ�LV�GHHSHQ
WKDW� YLVLRQ� D� OLWWOH� ELW� DQG� WDON� WR� \RX� DERXW� KRZ�ZH� FDQ� EULQJ� WRJHWKHU� ,76�ZHDWKHU
LQIRUPDWLRQ�DQG�EULQJ�LW�WRJHWKHU�LQ�DQ�LQWHUPRGDO�FRQWH[W�

,
G�OLNH�WR�FRYHU�WKUHH�SRLQWV�LQ�P\�SUHVHQWDWLRQ�WKLV�PRUQLQJ���7KHVH�WKUHH�SRLQWV
DUH�

• 2XU�SHUVSHFWLYH�RI� WKH� HYROXWLRQ�RI� WKH� ,76�SURJUDP�DQG� WKH� HIIRUW� WR� LQFOXGH
ZHDWKHU� LQIRUPDWLRQ��WR�GHVFULEH�KRZ� IDU�ZH� WKLQN�ZH
YH� FRPH�DQG�ZKHUH�ZH
VWLOO�QHHG�WR�JR��DQG�ZKHUH�ZHDWKHU�ILWV�LQWR�WKDW�HYROXWLRQ�

• 7KH� FRQFHSWV� RI� LQWHJUDWLRQ� DQG� LQWHURSHUDELOLW\� DQG� LQWHU�PRGDOLVP� EHFDXVH� ,
WKLQN� WKH\� DUH� DW� WKH� KHDUW� RI� WKH� ,76� SURJUDP� DQG� VKRXOG� EH� DW� WKH� KHDUW� RI
ZHDWKHU�LQIRUPDWLRQ�IRU�VXUIDFH�WUDQVSRUWDWLRQ�

• 7KHQ�� PD\EH� VRPH� H[DPSOHV� RI� KRZ�ZH� FDQ� WDNH� DQ� LQWHUPRGDO� DSSURDFK� WR
ZHDWKHU�LQIRUPDWLRQ�

,�ZDV� SOHDVHG� WR� KHDU� WKLV�PRUQLQJ��ZKHQ� 6DP� VWDUWHG�� WKDW� KH� VSRNH� DERXW�ZKDW
\RX
UH�DERXW� LQ� WKH�FRQWH[W�RI� WKH�FKDOOHQJHV� WKDW� DUH�EHIRUH�XV� IURP�D� WUDQVSRUWDWLRQ
VWDQGSRLQW��EHFDXVH�WKRVH�DUH�VRPH�RI�WKH�UHDVRQV�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�LV
LQYHVWLQJ�LQ�LQWHOOLJHQW�WUDQVSRUWDWLRQ�V\VWHPV���,W�LV�QRW�DERXW�WKH�WHFKQRORJ\��LW
V�DERXW
VROYLQJ�WUDQVSRUWDWLRQ�SUREOHPV���$QG��WKHUH�DUH�VRPH�VLJQLILFDQW�RQHV�WKDW�IDFH�XV�
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,Q� WKH� 8QLWHG� 6WDWHV�� ZH� KDYH� ������� SHRSOH� WKDW� GLH� DQQXDOO\� RQ� WKH� KLJKZD\
V\VWHPV��QRW� WR� PHQWLRQ� VL[� PLOOLRQ� FUDVKHV� DQG� WKUHH� DQG� D� KDOI� PLOOLRQ� LQMXULHV
DQQXDOO\�� �:H� KDYH� FRQJHVWLRQ� WKDW� LV� VLJQLILFDQW� DOUHDG\� DQG� IRUHFDVW� WR� ULVH� E\� ��
SHUFHQW� RYHU� WKH� QH[W� ��� \HDUV�� � $W� WKH� VDPH� WLPH�� ZH� KDYH� IURP� DQ� LQGXVWU\
SHUVSHFWLYH�DQ�DSSURDFK�WKDW�LV�QRZ�EDVHG�RQ� MXVW� LQ� WLPH�GHOLYHU\�� �7KH� LGHD� WKDW� WKH
ZDUHKRXVH�LV�QR�ORQJHU�D�EXLOGLQJ��LW�LV�WKH�WUXFN�WUDYHOLQJ�GRZQ�WKH�URDG���7KH�LGHD�LV
WR�PRYH�JRRGV�TXLFNO\�IURP�PDQXIDFWXULQJ�GLUHFWO\�WR�WKH�SRLQW�RI�UHWDLO�GLVWULEXWLRQ���,W
SXWV� D� ORW�PRUH� UHTXLUHPHQWV� RQ� WKH� WUDQVSRUWDWLRQ� V\VWHP� WR� RSHUDWH� LQ� WKDW� NLQG� RI
PDQQHU���$QG��DW�WKH�VDPH�WLPH��ZH�KDYH�HQYLURQPHQWDO�DQG�RWKHU�FRQVWUDLQWV�WKDW�DUH
SXVKLQJ�XV�WR�WU\�WR�PDNH�SXEOLF�WUDQVSRUWDWLRQ�V\VWHPV�PRUH�DWWUDFWLYH��WR�GUDZ�SHRSOH
WR� XVH� SXEOLF� WUDQVSRUWDWLRQ� DQG� WR� PRYH� DZD\� IURP� LQGLYLGXDO� XVH� RI� WKH� KLJKZD\
V\VWHP�

6R��WKHVH�DUH�WKH�FKDOOHQJHV�WKDW�ZH�DUH�WU\LQJ�WR�IDFH�DW�WKH�GHSDUWPHQW��WKRVH�DUH
WKH� FKDOOHQJHV� WKDW� \RX� QHHG� WR� NHHS� LQ� PLQG� DV� \RX� ORRN� DW� IUDPLQJ� ZHDWKHU
UHTXLUHPHQWV�DQG�ZHDWKHU�QHHGV���6ROXWLRQV�WR�VRPH�RI�WKHVH�FKDOOHQJHV�RU�SUREOHPV�DUH
WKH� UHDVRQV� SHRSOH� ZLOO� LQYHVW� PRQH\� LQ� EHWWHU� ZHDWKHU� LQIRUPDWLRQ�� � 1RZ�� ,
YH
PHQWLRQHG�RXU�,QWHOOLJHQW�7UDQVSRUWDWLRQ�6\VWHPV�SURJUDP�DQG�ZH�EHOLHYH�WKDW�EULQJLQJ
WKH� WHFKQRORJ\�WR� WUDQVSRUWDWLRQ�FDQ�EH�SDUW�RI� WKH�VROXWLRQ�� �:H�GRQ
W�SUHWHQG� WKDW� LW
ZLOO�EH�WKH�VROXWLRQ�WR�DOO�WKH�SUREOHPV�EXW�ZH�GR�EHOLHYH�LW�ZLOO�EH�SDUW�RI�WKH�VROXWLRQ�

7KH�ZD\�ZH
UH�WU\LQJ�WR�LQYHVW�LV�WKURXJK�LPSURYLQJ�WKH�LQWHOOLJHQFH�RI�WKH�KLJKZD\
DQG�LPSURYLQJ�WKH�LQWHOOLJHQFH�RI�WKH�YHKLFOHV�WKDW�DUH�WUDYHOLQJ�RQ�WKH�KLJKZD\���,W
V�D
ZKROH�VHULHV�RI�WHFKQRORJLHV�WKDW�DUH�LQYDGLQJ�\RXU�OLYHV�RXWVLGH�WUDQVSRUWDWLRQ��LW
V�WKH
FRPSXWHU�� LW
V� WKH� JOREDO� SRVLWLRQLQJ� V\VWHP�� LW·V� D� ZKROH� VHULHV� RI� VHQVRUV�� LW·V� WKH
ZLUHOHVV�LQGXVWU\��WKDW
V�MXVW�JURZLQJ�E\�OHDSV�DQG�ERXQGV��LW
V�LQ�YHKLFOH�FRPSXWLQJ��
WHOHPDWLFV���7KH�DELOLW\� WR�KDUQHVV� WKHVH� WHFKQRORJLHV�FKDQJHV� WKH�ZD\�ZH�WKLQN�DERXW
WUDQVSRUWDWLRQ� WRGD\�� DQG� WKH�ZD\�ZH�ZLOO� WKLQN� DERXW� LW� LQ� WKH� IXWXUH�� � 7KDW
V� ZKDW
LQWHOOLJHQW�WUDQVSRUWDWLRQ�V\VWHPV�DUH�DERXW�

1RZ�� WKLV� SURJUDP�ZH� FDOO� ,76� KDV� EHHQ� HYROYLQJ��LW� VWDUWHG� EDFN� LQ� WKH� ����
V�
,76�RULJLQDOO\�VWDUWHG�ZLWK�LQYHVWPHQWV�PDGH�E\�WKH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�DQG
WKH� 'HSDUWPHQW� RI� 'HIHQVH�� EXW� LW� UHDOO\� GLGQ
W� IRUP� XQWLO� WKH� ODWH� ����
V��XQWLO� WKH
JURXS�FDOOHG�0RELOLW\������ FDPH� WRJHWKHU� DQG� VDLG�� �ZH�QHHG� WR� GR� VRPHWKLQJ� DERXW
WUDQVSRUWDWLRQ��DQG��ZH�QHHG�WR�OHYHUDJH�WHFKQRORJ\�WR�GR�LW����,76�ZDV�IRUPXODWHG�LQ
WKH�,QWHUPRGDO�6XUIDFH�7UDQVSRUWDWLRQ�(TXLW\�$FW��,67($��RI��������,67($�OHJLVODWLRQ
VHW� XS� WKLV� YLVLRQ� IRU� ,76�� FOHDUO\�PDGH� ,76� SDUW� RI� WKH� VROXWLRQ�� DQG� FUHDWHG� SXEOLF
LQYHVWPHQW� LQ� ,76� IRU� WKH� ILUVW� WLPH�� � ,Q� WKDW� ,76� HUD������������� ZH� SXW� D� ORW� RI
LQYHVWPHQW�LQWR�XQGHUVWDQGLQJ�ZKDW�WKH�WHFKQRORJ\�FDQ�GR���:H�GLG�D�ORW�RI�UHVHDUFK�
ZH�GLG�RSHUDWLRQDO�WHVWLQJ��DQG�GHPRQVWUDWLRQ�RI�EHQHILWV� WR�GHPRQVWUDWH� WKDW� ,76�ZDV
UHDO�

6LQFH� ������ ZKHQ� RXU� KLJKZD\� SURJUDP� ZDV� UH�DXWKRUL]HG� DQG� ,76� ZDV� UH�
DXWKRUL]HG��ZH
YH�KDG�D�PXFK�JUHDWHU�IRFXV�RQ�DFFHOHUDWLQJ�GHSOR\PHQW���:H
UH�WU\LQJ
WR�DFWXDOO\�XVH�WKHVH�WHFKQRORJLHV�WR�VROYH�WUDQVSRUWDWLRQ�SUREOHPV���$QG��WKDW
V�WKH�HUD
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ZH
UH�LQ�WRGD\��WKLV�HUD�ZLOO�ODVW�WR�������ZKHQ�ZH
OO�XQGHUJR�DQRWKHU�UH�DXWKRUL]DWLRQ�
%XW� WKH�ZKROH� JRDO��LQ� WKH� HQG��LV� D� VHDPOHVV� WUDQVSRUWDWLRQ� QHWZRUN�� � %HLQJ� DEOH� WR
SURYLGH� LQIRUPDWLRQ� WKDW� ZLOO� DOORZ� SHRSOH� DQG� JRRGV� WR� PRYH� HDVLO\� EHWZHHQ� WKH
YDULRXV�V\VWHPV��EDVLFDOO\��DQ�LQWHUPRGDO�DSSURDFK�WR�WUDQVSRUWDWLRQ�

$V� ,�PHQWLRQHG�� LQWHOOLJHQW� WUDQVSRUWDWLRQ� V\VWHPV� KDYH� EHHQ� DURXQG� IRU� QHDUO\� D
GHFDGH�DQG�ZH
YH�VHHQ�D�ORW�RI�SURJUHVV���,I�\RX
YH�EHHQ�ZDWFKLQJ�WKH�ZD\�YHKLFOHV�DUH
HYROYLQJ�� \RX� ZRXOG� KDYH� QRWHG� D� ORW� RI� HPSKDVLV� RQ� EULQJLQJ� LQIRUPDWLRQ� DQG
WHFKQRORJ\� LQWR� WKH� YHKLFOH��LQ�FDU� QDYLJDWLRQ� V\VWHP�� LQ�YHKLFOH� LQIRUPDWLRQ� V\VWHPV�
,QWHUQHW�LQ�WKH�YHKLFOH���$�ORW�LV�JRLQJ�RQ�DQG�WKHVH�FDSDELOLWLHV�DUH�MXVW�H[SORGLQJ���)RU
H[DPSOH��WKH�*0�21�67$5�V\VWHP�LV�FDSDEOH�RI�DXWRPDWLFDOO\�QRWLI\LQJ�VRPHRQH�LQ�WKH
HYHQW�RI�D�FUDVK��EDVLFDOO\��DXWRPDWLF�FROOLVLRQ�QRWLILFDWLRQ���-XVW�D�IHZ�\HDUV�DJR��WKHUH
ZHUH�RQO\��������RI�WKHVH�V\VWHPV�LQ�YHKLFOHV���7KLV�\HDU��*0�LV�H[SHFWLQJ�WR�KDYH�21
67$5� LQ� D� PLOOLRQ� YHKLFOHV� DQG�� ZLWKLQ� ���� \HDUV�� WKHLU� JRDO� LV� �� PLOOLRQ� YHKLFOHV
HTXLSSHG�ZLWK�21�67$5���+DYLQJ� WKDW�FDSDELOLW\� LQ� WKH�YHKLFOH�HQDEOHV�XV� WR�GR�D� ORW
PRUH� LQ� WHUPV� RI� FRPPXQLFDWLQJ� ZLWK� GULYHUV�� � ,Q�YHKLFOH� WHFKQRORJLHV� HQDEOH
FRPPXQLFDWLRQ� RI� D� ZKROH� VHULHV� RI� LQIRUPDWLRQ� WR� GULYHUV��QRW� WKH� OHDVW� LV� ZHDWKHU
LQIRUPDWLRQ�

6R��,�WKLQN�WKH�WLPH�LV�ULJKW�IRU�WKLV�NLQG�RI�PHHWLQJ�DQG�WKHVH�NLQGV�RI�GLVFXVVLRQV�
7KLV�PHHWLQJ� LV� DQ� RSSRUWXQLW\� WR� GHDO�ZLWK�ZHDWKHU� LQIRUPDWLRQ� UHTXLUHPHQWV� DQG� WR
IUDPH� WKHVH� UHTXLUHPHQWV� LQ� VXFK� D� ZD\� WKDW� WKH\� SURDFWLYHO\� DGGUHVV� QHHGV� DQG
FKDOOHQJHV�WKDW�H[LVW�LQ�RXU�WUDQVSRUWDWLRQ�V\VWHP�

:KHQ�ZH�WDON�DERXW�LQWHOOLJHQW�WUDQVSRUWDWLRQ��ZH�WU\�WR�WDON�DERXW�LW�IRXQGHG�XSRQ
WKUHH�EDVLF�SULQFLSOHV�� ,QWHJUDWLRQ�� LQWHURSHUDELOLW\��DQG� LQWHUPRGDOLVP�� �7KH�SULQFLSOH
RI�LQWHJUDWLRQ�PHDQV�ZH�ZDQW�WR�KDYH�V\VWHPV�WKDW�FRQQHFW�WR�RQH�DQRWKHU�DQG�DUH�DEOH
WR�WDON�WR�RQH�DQRWKHU���7KH�SULQFLSOH�RI�LQWHURSHUDELOLW\�UHSUHVHQWV�WKH�FDSDELOLW\�WR�WDON
WKH�VDPH�ODQJXDJH�DQG�WR�FRQQHFW�HDVLO\�ZLWK�RQH�DQRWKHU���$QG�ODVWO\��WKH�SULQFLSOH�RI
LQWHUPRGDOLVP�HQDEOHV�XV�WR�ZRUN�LQ�DQ�LQWHUPRGDO�FRQWH[W��ZKHUH�ZH
UH�DEOH�WR�PRYH
DQG�ZRUN�DFURVV�WKH�YDULRXV�PRGHV�HDVLO\�DQG�LQ�DQ�XQHQFXPEHUHG�PDQQHU���:H�ORRN
XSRQ�LQWHOOLJHQW�WUDQVSRUWDWLRQ�DV�D�V\VWHP�QRW�MXVW�RI�KLJKZD\V�DQG�WUDQVLW��EXW�UDWKHU
ZH�ORRN�DW�,76�FROOHFWLYHO\�DV�D�V\VWHP�RI�WUDQVSRUWDWLRQ�

7KH�NH\�WR�WKLV�LQWHJUDWLRQ�DQG�LQWHURSHUDELOLW\�IURP�RXU�SHUVSHFWLYH�LV�WKH�QDWLRQDO
,76�DUFKLWHFWXUH���7KH�,76�DUFKLWHFWXUH�ZDV�DQ�HDUO\�LQYHVWPHQW�E\�WKH�'HSDUWPHQW�RI
7UDQVSRUWDWLRQ�DQG�D�ZLVH�RQH��,�WKLQN��EHFDXVH�ZKDW�LW�GRHV�LV�SURYLGH�D�VWUXFWXUH�IRU
FRPPXQLFDWLRQV�EHWZHHQ�WUDYHOHUV�DQG�YHKLFOHV�DQG�WKH�URDGVLGH�DQG�FHQWHUV�� �$QG��LW
IUDPHV� WKDW�RXW� LQ�D�ZD\� WKDW�SURYLGHV�D�FOHDU�YLVLRQ�RQ�KRZ� WKHVH� LQIRUPDWLRQ� IORZV
FDQ� FRPH� WRJHWKHU� DQG� KRZ� WKHVH� YDULRXV� V\VWHPV� FDQ� WDON� WR� RQH� DQRWKHU�� � 7KH
DUFKLWHFWXUH� OD\V� RXW� VRPH� UHTXLUHPHQWV� DQG� IUDPHV� VRPH�RI� WKH� WKLQNLQJ� DW� WKH� VWDWH
DQG�ORFDO�OHYHO�DQG�LW�GRHV�LW�LQ�WKH�LQWHUPRGDO�FRQWH[W�WKDW�,·YH�EHHQ�WDONLQJ�DERXW�WKLV
PRUQLQJ�

,I� \RX� KDYHQ·W� EHHQ� H[SRVHG� WR� WKH� DUFKLWHFWXUH�� LI� \RX� DUHQ·W� DZDUH� RI� LW�� ,
HQFRXUDJH�\RX�WR�LQYHVW�VRPH�WLPH�LQ�LW���7KHUH�DUH�D�ZKROH�YDULHW\�RI�WKLQJV�DYDLODEOH
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IURP� WKH� GHSDUWPHQW� WR� DLG� \RX� LQ� OHDUQLQJ� DERXW� WKH� ,76�$UFKLWHFWXUH�� �:H� KDYH� D
WUDLQLQJ�FRXUVH�WKDW�LV�DYDLODEOH��ZH�KDYH�WKH�DUFKLWHFWXUH�LWVHOI�DYDLODEOH�RQ�D�&'��ZH
KDYH�D�VRIWZDUH�WRRO�FDOOHG�
WXUER�DUFKLWHFWXUH
��PXFK�OLNH�7XUER7D[��WR�KHOS�OHDG�\RX
WKURXJK�WKH�VWHSV���:H�HYHQ�KDYH�D���GD\��ZHE�EDVHG�WUDLQLQJ�FRXUVH�WKDW�WKH�8QLYHUVLW\
RI�0DU\ODQG�KDV�SXW� WRJHWKHU� IRU�XV�� �7KLV� UHDOO\� LV� WKH� IXWXUH� DQG� WKH�ZD\�ZH� WKLQN
DERXW�LQWHOOLJHQW�WUDQVSRUWDWLRQ�V\VWHPV�DQG�WKH�ZD\�ZHDWKHU�LQIRUPDWLRQ�ZLOO�FRPH�LQWR
,76���6R��,�HQFRXUDJH�\RX�WR�LQYHVW�VRPH�RI�\RXU�WLPH�LQ�XQGHUVWDQGLQJ�WKH�QDWLRQDO�,76
DUFKLWHFWXUH�

0\� RIILFH�� WKH� ,76� -RLQW� 3URJUDP� 2IILFH�� LV� IRXQGHG� RQ� WKH� LGHD� RI� LQWHUPRGDO
FRRUGLQDWLRQ��WKDW·V�ZK\�ZH�ZHUH�VHW�XS�� �:H·UH�XQLTXH�ZLWKLQ�WKH�GHSDUWPHQW�LQ�WKDW
ZH�KDYH�UHVSRQVLELOLW\�IRU�WKH�,76�EXGJHW�DFURVV�DOO�WKH�PRGHV���:H�KDYH�WKH�SODQQLQJ
DQG� WKH�GLUHFWLRQDO� DXWKRULW\� IRU� WKH�SURJUDP�EHFDXVH�ZKHQ� WKH� ,76�SURJUDP�ZDV� VHW
XS��WKH\�IHOW�LW�ZDV�VR�LPSRUWDQW�WR�JR�DERXW�LW�LQ�DQ�LQWHUPRGDO�FRQWH[W��DQG�LQ�D�V\VWHP
FRQWH[W��WKDW�WKH\�VHW�XS�WKH�MRLQW�SURJUDP�RIILFH�WR�GR�VR���$QG��,�WKLQN�ZH�FDQ�DVVLVW
\RX�DV�\RX�PRYH�IRUZDUG�ZLWK�LQFRUSRUDWLQJ�ZHDWKHU�LQIRUPDWLRQ�LQWR�WUDQVSRUWDWLRQ�

1RZ�� DV�ZH�ZRXOG� ORRN� DW� WKH�ZHDWKHU� LQIRUPDWLRQ�� FOHDUO\� WKHUH� DUH� VRPH� DUHDV
ZKHUH� ZHDWKHU� LV� XQLTXH� WR� PRGHV��ZKHUH� LW� LV� VHSDUDWH� E\� PRGHV�� $QG� ZH� GRQ·W
SUHWHQG� WKDW�DOO�ZHDWKHU� LQIRUPDWLRQ��DOO�DFWLYLWLHV�DUH� LQWHUPRGDO��%XW� WKHUH�DUH�PDQ\
ZHDWKHU� WKUHDWV� WKDW�DUH�FRPPRQ�DFURVV� WKH�PRGHV��$QG�WKDW·V�ZKHUH�,� WKLQN�\RX�FDQ
UHDOO\�OHYHUDJH�WKH�EULQJLQJ�WRJHWKHU�RI�WKH�SOD\HUV�IURP�WKRVH�GLIIHUHQW�PRGHV��,�WKLQN
ZKHQ� \RX� PRYH� IRUZDUG� ZLWK� \RXU� UHTXLUHPHQWV� DQG� \RX� PRYH� IRUZDUG� ZLWK� \RXU
WKLQNLQJ� LI� \RX� GR� VR� LQ� D� PDQQHU� WKDW� ZKHQ� \RX·UH� FROOHFWLQJ� GDWD�� ZKHQ� \RX·UH
IRUPDWWLQJ�GDWD��ZKHQ�WU\LQJ�WR�PDNH�LW�DYDLODEOH�\RX�GR�LW�LQ�DQ�LQWHUPRGDO�FRQWH[W�LW
ZLOO� KHOS� \RX� WUHPHQGRXVO\� LQ� WHUPV� RI� EXLOGLQJ� D� PDUNHW� IRU� ZHDWKHU� LQIRUPDWLRQ
ZLWKLQ� WKH� VXUIDFH� WUDQVSRUWDWLRQ� FRPPXQLW\�� <RX·UH� QRW� JRLQJ� WR� EXLOG� WKDW� PDUNHW
SLHFH�E\�SLHFH��PRGH�E\�PRGH��7KH�ZD\�\RX·UH�JRLQJ�WR�EXLOG�WKDW�PDUNHW�DQG�\RX·UH
JRLQJ�WR�JHW�LQYHVWPHQW�LV�LI�\RX�ORRN�DW�LV�DV�D�V\VWHP�DQG�\RX�FUHDWH�LW�DV�D�V\VWHP�

,� WKLQN� ORRNLQJ� DW� LW� IURP� WKDW� SHUVSHFWLYH� ZLOO� DOORZ� \RX� WR� EULQJ� XS� VXUIDFH
WUDQVSRUWDWLRQ�RU�ODQG�LQIRUPDWLRQ�ZHDWKHU�LQIRUPDWLRQ�RQ�SDU�ZLWK�DYLDWLRQ�DQG�RQ�SDU
ZLWK� PDULWLPH�� &OHDUO\�� ZKHQ� \RX� ORRN� DW� WKH� FKDOOHQJHV� EHIRUH� XV�� LQ� WHUPV� RI� WKH
VDIHW\�SUREOHP�ZH�KDYH��ZKHQ�\RX�ORRN�DW�LW�HFRQRPLFDOO\��,�WKLQN�WKHUH�LV�QR�TXHVWLRQ
WKDW�VXUIDFH�DQG�ODQG�LQIRUPDWLRQ�RXJKW�WR�EH�D�OHDG�LI�QRW�WKH�OHDG�LQYHVWPHQW�IURP�D
ZHDWKHU�VWDQGSRLQW��,W�LV�VR�YLWDO�WR�RXU�HFRQRPLF�EDVLV�LQ�WKLV�FRXQWU\�WKDW�LW�LV�D�OLWWOH
VXUSULVLQJ� WKDW�ZH� KDYHQ·W� UHFRJQL]HG� LW� HDUOLHU�� %XW� QRZ� WKDW�ZH·YH� UHFRJQL]HG� LW� LV
FOHDUO\�WLPH�WR�LQYHVW�LQ�WKDW�SDUW�RI�WKH�ZHDWKHU�LQIRUPDWLRQ�V\VWHP�EXW�\RX�QHHG�WR�GR
LW�LQ�WKLV�LQWHUPRGDO�FRQWH[W�LI�\RX·UH�JRLQJ�WR�EXLOG�WKDW�FRQVWLWXHQF\�

:KDW�,·G�OLNH�WR�WDON�IRU�D�PLQXWH�DERXW�DUH�D�FRXSOH�RI�RSSRUWXQLWLHV�WKDW�,�VHH�RQ
WKH� KRUL]RQ� IRU� WKLQNLQJ� DERXW� ZHDWKHU� LQ� WKLV� LQWHUPRGDO� FRQWH[W�� 2QH� WKDW� LV� PRUH
SHRSOH�RULHQWHG�DQG�RQH�WKDW�LV�PRUH�JRRGV�RULHQWHG��,�ZDV�YHU\�SOHDVHG�WR�VHH�WKDW����
LV�RQ�\RXU�DJHQGD�DW� WRPRUURZ·V� OXQFK�� ,� WRR� WKLQN� WKDW� LW� LV�D� ODQGPDUN�DFKLHYHPHQW
DQG� RQH� WKDW� \RX� FDQ� UHDOO\� OHYHUDJH� RQ� DV� \RX� PRYH� IRUZDUG� ZLWK� ZHDWKHU
UHTXLUHPHQWV�
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)RU� WKRVH� RI� \RX�ZKR� DUH� QRW� IDPLOLDU�ZLWK� LW�� ���� LV� D� ��GLJLW� QXPEHU� WKDW� ZDV
DOORFDWHG� WR� WKH� GHSDUWPHQW� LQ� UHVSRQVH� WR� D� SHWLWLRQ� WKDW� ZH�PDGH� WR� WKH� )&&�� WKDW
DOORFDWLRQ�KDSSHQHG�WKLV�VXPPHU�LQ�-XO\���7KH�ZD\�LW�ZRXOG�ZRUN�HVVHQWLDOO\�LV�MXVW�OLNH
����ZKHQ�\RX�GLDO�IRU�GLUHFWRU\�DVVLVWDQFH��$Q\ZKHUH�LQ�WKH�FRXQWU\�\RX�FDQ�GLDO����
DQG�\RX�FDQ�JHW�LQIRUPDWLRQ�DERXW�WKH�SKRQH�QXPEHU�WKDW�\RX�DUH�ORRNLQJ�IRU��7KH�LGHD
EHKLQG�����LV�VLPLODU�WKDW�DQ\ZKHUH�LQ�WKH�FRXQWU\�\RX�FDQ�GLDO�����DQG�JHW�LQIRUPDWLRQ
DERXW� WKH� ORFDO� WUDIILF�FRQGLWLRQV�� WUDQVSRUWDWLRQ�FRQGLWLRQV�RQ� WKH�KLJKZD\V�� UDLO��DQG
EXV�V\VWHP�LQ�WKDW�DUHD��6R�LW�LV�PHDQW�WR�EH�DQ�LQWHUPRGDO�QXPEHU�ZKHUH�\RX�FDQ�JHW
UHDO�WLPH�WUDYHO�LQIRUPDWLRQ�

&XUUHQWO\��ZH�DUH�ZRUNLQJ�ZLWK�D�FRQVRUWLXP�WKDW�LV�EHLQJ�IRUPHG�DQG�OHDG�E\�WKH
$PHULFDQ�$VVRFLDWLRQ�RI�6WDWH�+LJKZD\�DQG�7UDQVSRUWDWLRQ�2IILFLDOV��$$6+72����7KH
FRQVRUWLXP�LQFOXGHV�SOD\HUV�IURP�WKH�YDULRXV�PRGHV�DQG�WKHLU�WDVN�LV�WR�ILJXUH�RXW�KRZ
WR�WDNH�WKLV�YDOXDEOH�UHVRXUFH�DQG�JHW�LW�LPSOHPHQWHG�RQ�WKH�VWDWH�DQG�ORFDO�OHYHO���/RFDO
QXPEHUV�DUH�QRW� OLNHO\� WR�EH�XVHG�PXFK�EXW� LI� WKHUH� LV� MXVW�RQH�QXPEHU�� WKHQ� WKH�XVH
VKRXOG�LQFUHDVH�

$W� SUHVHQW�� WKHUH� DUH� ���� ORFDO� QXPEHUV� WKDW� QHHG� WR� EH� FRQYHUWHG� WR� ����� $V� D
PHDQV�WR�FRQYHUW�WKHVH�QXPEHUV��ZH�DUH�JRLQJ�WR�KDYH�D�VROLFLWDWLRQ�FRPH�RXW�WKLV�\HDU
IRU� D� ����PRGHO� GHSOR\PHQW�� %HFDXVH� ZH� QRW� RQO\� ZDQW� WR� FRQYHUW� WKH� H[LVWLQJ
QXPEHUV��ZH�UHDOO\�ZDQW�WR�SXVK�WKH�WKLQNLQJ�DERXW�KRZ�ZH�FDQ�WDNH�WKLV�UHVRXUFH�DQG
UHDOO\� XVH� LW� WR� WKH� PD[LPXP� H[WHQW�� � 7KDW·V� ZKHUH� WKHUH� LV� DQ� RSSRUWXQLW\� IRU� WKH
ZHDWKHU� FRPPXQLW\� WR�PDNH� VXUH� WKH\·UH� SDUW� RI� WKH�PRGHO� GHSOR\PHQW� DQG� WR�PDNH
VXUH�WKDW�DV�ZH�IUDPH�RXW�ZKDW�LV�WKH�SRWHQWLDO�IRU������ZH�UHDOO\�FRQVLGHU��H[SORUH��DQG
GHPRQVWUDWH� KRZ� ZHDWKHU� FDQ� EH� XVHG� LQ� WKH� ���� FRQWH[W� DQG� UHDOO\� HQULFK� ZKDW� LV
DOUHDG\�EHLQJ�GRQH�ZLWK�WUDYHOHU�LQIRUPDWLRQ�

-XVW� WR� VKRZ�\RX� DQ� H[DPSOH�� SUREDEO\� WKH� OHDGLQJ�� H[LVWLQJ� WUDYHOHU� LQIRUPDWLRQ
QXPEHU�DQG�RQH�RI�RXU�OHDG�DGRSWHUV�LV�WKH�6)�ED\�DUHD��&XUUHQWO\��WKH\�SURYLGH�WUDIILF
LQIRUPDWLRQ�� WUDQVLW� FDUSRROV� LQIRUPDWLRQ�� DERXW� SDUNLQJ�� ELNLQJ���RXW� WKHUH� WR� D� �
FRXQW\�DUHD��:KDW�WKH\�KDYH�WULHG�WR�GR�WR�EULGJH�WKH�JDS�LQ�WKH�DEVHQFH�RI�����LV�WR�JHW
WKH� VDPH� SKRQH� QXPEHU� DYDLODEOH� LQ� HDFK� RI� WKH� VL[� DUHD� FRGHV� WKDW� FRYHU� WKRVH� �
FRXQWLHV�� 7KH\� DUH� YHU\� H[FLWHG� DERXW� KDYLQJ� ���� DQG� FUHDWLQJ� WKDW� VLQJOH� QXPEHU
ZLWKLQ�WKDW�DUHD��<RX�FDQ�VHH�WKH�DSSURDFK�WKH\·UH�WDNLQJ�LV�YHU\�PXFK�DQ�LQWHUPRGDO
DSSURDFK�DQG�LW�ILWV�YHU\�ZHOO�ZLWK�ZKDW�\RX·UH�DERXW�LQ�WHUPV�RI�ZHDWKHU�LQIRUPDWLRQ
V\VWHPV�

7KH� VHFRQG� H[DPSOH� ,�ZDQW� WR� JLYH� WR� \RX� LV�PRUH�RI� D� JRRGV� H[DPSOH��$QRWKHU
FRPPXQLW\� WKDW� ZH·UH� ZRUNLQJ� PRUH� FORVHO\� ZLWK� DW� WKH� GHSDUWPHQW� LV� WKH� IUHLJKW
FRPPXQLW\��$QG�ZH� DUH� ORRNLQJ� DW� WKH� WUDQVSRUW� RI� JRRGV� LQ� DQ� HQG�WR�HQG�PDQQHU�
:KDW�,�PHDQ�E\�WKDW�LV�WR�ORRN�DW�LW�DV�WKH�JRRGV�DUH�DUULYLQJ�DW�D�SRUW�LQ�WKH�86�DERDUG
D� VKLS�� ORRNLQJ� DV� WKRVH� JRRGV� DUH� WUDQVIHUUHG� RQWR� WUXFN� RU� UDLO� PRYLQJ� DFURVV� WKH
V\VWHP�WU\LQJ�WR�JHW�WR�GLVWULEXWLRQ�RU�GLUHFWO\�WR�UHWDLO�FHQWHUV�WU\LQJ�WR�ORRN�DW�KRZ�ZH
FDQ�ZRUN�FROOHFWLYHO\�ERWK� LQGXVWU\�DQG�JRYHUQPHQW� WR�PDNH� WKDW�ZKROH�V\VWHP�PXFK
PRUH� HIILFLHQW�� ,W� UHOLHV� RQ� D� ORW� RI� FRRUGLQDWLRQ� DORQJ� ZLWK� D� ORW� RI� SURGXFHUV� DQG
VKLSSHUV�� LW�GHSHQGV�RQ� WKH�ZKROH� LGHD�RI�´MXVW� LQ� WLPH�GHOLYHU\µ�� DQG�� FOHDUO\��ZKHQ



1 - 8

\RX·UH�JRLQJ�WR�PRYH�JRRGV�DFURVV�WKLV�FRXQWU\�ZHDWKHU�LV�D�VLJQLILFDQW�SOD\HU�LQ�WKDW
ZKROH�SURFHVV��$OO�RI�WKH�PRGHV�LQ�WKH�VXSSO\�FKDLQ�ZLOO�UHO\�XSRQ�ZHDWKHU�LQIRUPDWLRQ
LI�ZH� DUH� JRLQJ� WR� LPSURYH� WKH� HIILFLHQF\�� 6R� DJDLQ�� ZKHQ� \RX� ORRN� DW� ZKDW� \RX·UH
DERXW�ORRN�DW�LW�LQ�WKH�FRQWH[W�RI�SHRSOH��EXW�DOVR�ORRN�DW�LW�LQ�WKH�FRQWH[W�RI�IUHLJKW�DQG
JRRGV�EHFDXVH�WKH�LPSDFW�RI�ZHDWKHU�LV�VWURQJ�LQ�ERWK�DUHQDV�

,�JXHVV�VRPH�RI�WKH�FKDOOHQJHV�WKDW�ZH�KDYH�EHIRUH�XV�DQG�WKDW�\RX�KDYH�EHIRUH�\RX
DUH� WKDW� WKH� LQVWLWXWLRQDO� VWUXFWXUHV� DUH�QRW� FRQGXFLYH� WR� WKLV� LQWHUPRGDO� DSSURDFK��$V
PXFK�DV�ZH�DUH�WU\LQJ�WR�EULQJ�WKDW�DSSURDFK�WR�ZKDW�ZH�GR�DW�WKH�GHSDUWPHQW�DQG�WKH
ZD\�ZH�GHDO�ZLWK� LQWHUPRGDO�DQG� LQWHOOLJHQW� WUDQVSRUWDWLRQ�V\VWHPV�� LW� LV�D�GD\�WR�GD\
FKDOOHQJH�WR�WKLQN�LQWHUPRGDOO\�IRU�HDFK�RI�XV���0RVW�DJHQFLHV�DUH�YHU\�PXFK�VWUXFWXUHG
DORQJ� WKH� WUDGLWLRQDO� KLJKZD\�� WUDQVLW�� DQG� UDLO� VWUXFWXUHV�� � (YHQ� WKH� 8QLWHG� 6WDWHV
&RQJUHVV��LQ�WKH�ZD\�WKHLU�FRPPLWWHHV�RU�VXEFRPPLWWHHV�DUH�VHW�XS�LQ�WKH�WUDQVSRUWDWLRQ
DUHD� LQ� WKH� VDPH�ZD\�� � ,W� EXLOGV� WKDW� FRQVWLWXHQF\� IURP� WKH� YHU\�EHJLQQLQJ�ZKHQ� WKH
EXGJHWV�DUH�FUHDWHG���$QG�ZKHQ�ZH�ORRN�DW�RSHUDWLRQ��ZKLFK�LV�DW�WKH�KHDUW�RI�ZHDWKHU�
WKHUH�D�ORW�RI�VSOLW��DQG�LW�LV�QRW�WKDW�HDV\�WR�VSOLW�WKHP�EXW�LW�LV�HVVHQWLDO�WR�GR�VR�

7KH� VDPH� ZLWK� WKH� PHWURSROLWDQ� SODQQLQJ� RUJDQL]DWLRQV� WKDW� GR� D� JRRG� MRE� RI
WKLQNLQJ� LQWHUPRGDOO\� IURP� D� SODQQLQJ� FRQWH[W�� XQIRUWXQDWHO\� LW� GRHVQ
W�ZRUN� VR�ZHOO
IURP�DQ�RSHUDWLRQV�FRQWH[W���6R�\RX�KDYH�VRPH�FKDOOHQJHV�EHIRUH�\RX�LQ�WHUPV�RI�WU\LQJ
WR� WKLQN� LQWHUPRGDOO\� DQG� WR� GHDO� ZLWK� WKH� DJHQF\� WKDW� \RX� KDYH� WR� GHDO� ZLWK� LQ� DQ
LQWHUPRGDO�FRQWH[W�

%XW� ,� DOVR� WKLQN� WKDW� ,76� LV� EULQJLQJ� VRPH� RSSRUWXQLWLHV� WR� WKDW�� � %HFDXVH� ,76� LV
IRUFLQJ�WUDQVSRUWDWLRQ�DJHQFLHV�WR�WKLQN�DQG�DFW�LQWHUPRGDOO\���7KH�WHFKQRORJ\�GRHV�QRW
UHFRJQL]H�WKH�ERXQGDULHV�RI�PRGHV�DQG��DV�WKH\�DUH�EHLQJ�GHSOR\HG��SHRSOH�DUH�WKLQNLQJ
PXFK�PRUH�LQWHUPRGDOO\�ZKHQ�GHSOR\LQJ�WKRVH�V\VWHPV���:H�DUH�DOVR�WDNLQJ�VWHSV�DW�WKH
IHGHUDO�OHYHO�WR�UHTXLUH�PRUH�LQWHUPRGDO�WKLQNLQJ�RQ�WKH�SDUW�RI�VWDWH�DQG�ORFDOV�DQG�WKDW
LV�WKURXJK�DUFKLWHFWXUH�FRQVLVWHQF\���:H�KDYH�D�IHGHUDO�UXOH�ZKLFK�ZH�SODQ�WR�LVVXH�DW
WKH� HQG� RI� WKLV� \HDU� WKDW� ZLOO� UHTXLUH� ,76� V\VWHPV� WR� EH� SDUW� RI� WKH� WUDQVSRUWDWLRQ
SODQQLQJ�DQG�RSHUDWLRQV�SURFHVV�DW� WKH�VWDWH�DQG� ORFDO� OHYHO�� �:H� WKLQN� WKDW�ZLOO�JR�D
ORQJ�ZD\�LQWR�FKDQJLQJ�WKLV�PLQGVHW�IURP�D�PRGDO�DQG�IURP�D�QRQ�WHFKQRORJ\�PLQGVHW
WR�DQ�,76�PLQGVHW�LQ�DQ�LQWHUPRGDO�FRQWH[W��$QG�WKDW
V�ZK\�,�UHFRPPHQG�WR�\RX� WKDW
\RX� JHW� NQRZOHGJHDEOH� DERXW� WKH� DUFKLWHFWXUH� EHFDXVH� WKLV� UXOH� ZLOO� SXVK� WKH
FRPPXQLW\�

:H�DOVR�DUH�WDNLQJ�DQ�RSHUDWLRQV�IRFXV�WKURXJK�WKH�ZRUN�WKDW�'U��&KULVWLQH�-RKQVRQ
LV� GRLQJ�ZLWKLQ� WKH� )+:$�� 6KH� LV� YHU\�PXFK� SXVKLQJ� RSHUDWLRQV� DV� WKH�ZD\� RU� WKH
PDMRU�SDUW�RI�WKH�EXVLQHVV�RI�WUDQVSRUWDWLRQ��$QG�,�WKLQN�WKDW�DOVR�KHOSV�\RX�DV�\RX�WU\
WR�EULQJ�ZHDWKHU�LQIRUPDWLRQ�V\VWHPV�WR�VXUIDFH�WUDQVSRUWDWLRQ�

$V�\RX�PRYH�IRUZDUG��DQG�DV�\RX�ORRN�DW�\RXU�QH[W�VWHSV��,�WKLQN�\RX�QHHG�WR�ORRN
DW�LW�IURP�ERWK�D�WHFKQRORJ\�VLGH�DQG�IURP�WKH�LQVWLWXWLRQDO�WUDQVSRUWDWLRQ�LPSURYHPHQW
VLGH���%\�WKDW�,�PHDQ��FHUWDLQO\�ZH�QHHG�WR�FROOHFWLYHO\�LQYHVW�LQ�WKH�WHFKQRORJ\�LQ�WKH
REVHUYLQJ�V\VWHPV�WKDW�ZLOO�DOORZ�XV�WR�JHW�WKH�NLQG�RI�LQIRUPDWLRQ�QHFHVVDU\�WR�ZDUUDQW
LQYHVWPHQW�� �$QG� WKDW� LQFOXGHV� HQYLURQPHQWDO� VHQVLQJ� VWDWLRQV�� LW� LQFOXGHV� ORRNLQJ� DW
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GLIIHUHQWLDO�*36�DQG�LWV�DELOLW\�WR�VHQVH�ZDWHU�YDSRU�LQIRUPDWLRQ��LW�LQFOXGHV�RXU�ZRUN�DW
ORRNLQJ�DW�WKH�QDWLRQDO�KLJKZD\�V\VWHP�DQG�FUHDWLQJ�QRW�RQO\�DQ�LQIUDVWUXFWXUH�EXW�DOVR
DQ� LQIR� VWUXFWXUH� WKDW� ZLOO� VXSSRUW� WKH� FRPPXQLFDWLRQ� RI� ZHDWKHU� LQIRUPDWLRQ� WR
WUDYHOHUV���6R�\RX�QHHG�WR�ZRUN�RQ�WKH� WHFKQRORJ\�VLGH�ZLWK�XV�DV�ZH�PRYH� IRUZDUG�
%XW�ZH�DOVR�QHHG� WR� ORRN�DW�KRZ�ZH�PRWLYDWH�SHRSOH� WR�XVH� WKDW�ZHDWKHU� LQIRUPDWLRQ
DQG�LQYHVW� LQ� WKDW�ZHDWKHU� LQIRUPDWLRQ�� �$QG�,� WKLQN� WKH�ZD\�ZH�PRWLYDWH� WKHP� LV�E\
WKLQNLQJ�LQ�DQ�LQWHUPRGDO�FRQWH[W��LW·V�E\�ORRNLQJ�DW�LW�IURP�WKHLU�SHUVSHFWLYH�IURP�ZKDW
DUH� WKH� WUDQVSRUWDWLRQ� FKDOOHQJHV� WKDW� WKH\·UH� WU\LQJ� WR� VROYH� DQG� SXWWLQJ� ZHDWKHU
LQIRUPDWLRQ�LQ�WKH�FRQWH[W�RI�WKRVH�WUDQVSRUWDWLRQ�FKDOOHQJHV���7KDW·V�WKH�ZD\�\RX·OO�JHW
WKHP�PRWLYDWHG�DQG�WKH�ZD\�\RX·OO�JHW�WKHLU�LQYHVWPHQW�LQWR�WUDQVSRUWDWLRQ�

6R�LQ�FORVLQJ��OHW�PH�VD\� ,� WKLQN�ZKDW�\RX·UH�DERXW� LV� WKH�ULJKW� WKLQJ� WR�EH�DERXW�
$QG� WKDW� LV� WR� EULQJ� WZR� FRPPXQLWLHV� WRJHWKHU³WKH� ZHDWKHU� FRPPXQLW\� DQG� WKH
WUDQVSRUWDWLRQ�FRPPXQLW\���$V�\RX�GR�WKDW��ZKDW�,·YH�WULHG�WR�GR�LQ�WKLV�SUHVHQWDWLRQ�LV
FKDOOHQJH�\RX� WR� WKLQN� LQWHUPRGDOO\�� �:RUN�ZLWK�XV� DW� WKH�GHSDUWPHQW� DQG�ZLWKLQ� WKH
,QWHOOLJHQW�7UDQVSRUWDWLRQ�6\VWHP�3URJUDP�EHFDXVH� ,� WKLQN� ,76�ZLOO�EH� WKH�HQDEOHU�E\
ZKLFK�\RX�ZLOO�EULQJ�ZHDWKHU�LQIRUPDWLRQ�V\VWHPV�LQWR�WKH�WUDQVSRUWDWLRQ�FRPPXQLW\���,
WKLQN�\RX�KDYH�D�JUHDW�DJHQGD�� ,� FRPPHQG� WKRVH�ZKR�SXW� WRJHWKHU� WKH� DJHQGD�� DQG� ,
ZLVK�\RX�ZHOO�DV�\RX�ZRUN�WRJHWKHU�RYHU�WKH�QH[W�VHYHUDO�GD\V�DQG�RYHU�WKH�QH[W�VHYHUDO
\HDUV�WR�PRYH�ZHDWKHU�LQIRUPDWLRQ�V\VWHPV�IRUZDUG���7KDQN�\RX�YHU\�PXFK�

/LQN�WR�3UHVHQWDWLRQ�

ZZZ�RIFP�JRY�:LVW,,�3UHVHQWDWLRQV�'D\���B,QWHUPRGDOB7UDQV�-HII3:,67,,VSHHFK�SSW


